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. S. WAR FINANCES

REVIEWED BY M’ADOO

ond Line of Defense Eager to Aid,” Retiring Sec-

retary Reports—Half of Year's Expense Permanent
i Investment—Backs Present Revenue Bill

By the Associated Press
Washington, Deec, 4,
The financial history of America’'s
In the wir i{n set forth by Secre-
MeAdoo In his annual report, draft.
afore his resignation and made pub-
today by g Treasury. It s the his-
f of how the Amerlean people pald
Blllions In taxes, ralsed four grent Lib-
fy Loana nand created a tremendous
: ol of credit with which the Treasury,
hrough 1ts many war agencies, pald
bllls of the army .and navy, the ship=-
board and other Government de-
ments, loaned blllione Lo the Allles
millions to war Industries, helped
port the families ot soldlera and sail-
b and tided farmers over perlods of
ipaneial stringency.

he payment intoe tha Treasury of
sums In war taxes and from bond
** #ald Becretary McAdoo, “and
t tranaformution of our varled and
bmplex economic 1ife to the suprema
of winning the war, have besn
pomplished without shock or financlal
isturbance. The eredit and business
fure of the natlion remalne sound
sireng. The resulis of the feur Tib.
Loans are u tribute to the patriot-
im. of the American people and 1o the

memio sirtngih of the natlen,”

o MeAdoo's Final Accounting
- The reporlt constitutes Secrctary Me-
| Adoo's final accounting of his stewnrd-
“#hlp before retlrlng as the natlon's
| finance minister. Throughout the report
f3 MeAdoo refers repeatedly to the re=
abla achievements of Ameriea's
fan population {n providing the
Lmoney and materials for war and acting
Al the “eagar sccond line of defonse."
| Commenting on the showing of finan-
arrangementa in great detadl by
e document, Treasury lbrarians re-
mlled that the financlal listory of the
CCIvil War Is buried In a groat stack of
musty ledgers and probably never will
ofMalally complled.
For the fifteen monthy onding last
o 80, Secretary McAdoo estimated
t tho actual cost of the war With al-
nces for the Government's ordinary
f pensen in ordinary times, amounted
| 86 $18,222,000.000, Nearly half of this,
or §6,400,000,000, went fnto permanent
CMmvestments, In the form of shipy, ship-
8, war vessels, army camps, bulld-
, &nd In loans to Allies or to Amerl.
i war industries. Of the year's ex-
d o8 31,8 per cent cama from taxation,

Bpent Five mnd m lalf Billlons
I The civil sstablishment of the Govern-
nent during the year spent §1,607,000.-
00, while the War Department spent
5,684,000,000 and the navy $1,3658,000,-
@00. Tor support of the army nlone
 ‘Government pald out §4,412,000,000,
naval expenditures included the
struction of new vessels, machinery,
ont, aquipment and improvements
navy yards, Total ordinary disburse-
ts for the year amounted to $5.060.-
000 and ordinary recelpts, excluding
ney recelved from Liberty Loans,
ounted to $4,174,000,000, louns to
Allles during the year amounted to
" $4,789,000,000 sudditionnl.
" Looking forward, Soecratary MeAdoo
d grent diMoulty in  forecasting
| ndltures for the eurrent fiscal vear,
Which ends next June 20, on ncoount
f,ﬂt the sudden coming of pence. Fntl-
b tes which he presented are Lased on
galeulations of each department in ad-
Yance of revisions since the signing of
5;- armigtice und he does not consider
o reliable,  With this axplanation
[Mfr MeAdoo forecast expenditures for
| this year ot $20,887,000,000 for Clov-
|l armment purposes and $4,376,000,000 for
[loans to Allles and $2,540,000,000 for
‘Pedemption of outstanding certificates
| #nd other debt cancellation. Totul ent!-
inted disbursements for the vear were
% it at $27.712,000,000.
,'F—'- Pive Billlons From Tuxes
o Apainst this estlmate, which actual
penmes al the rate of a  little
; than « blillon and a half dollars
& month to dnle Indieate 1s too high,
MoAdoo calenlated that ths Govern-

nent will recelve about $5,000,000,000
ifore tho end of the fiscal year next

b 30 from Income and profits taxes:
y100,000,000 from other taxes; §$180,-

000 from customs and $565,000,000
tn  miscellansous sources, Including
F19,000,000 from increased postage, malk-

estimated receipts from ordinary

n $6,846.000,000. In addition he

red roughly on o Iittle more than

0,000,000 from further [ssues of

rty Bonds, and §1,£00,000,000 from

* savings. Thess figures, addad to
be ipts from lJberty Louah bonds al-
Mdy sold, make §14,166,000,000 the

of popular borrowings expected

Fing the year. On this basis, total

ed recelpts would ba$21,022,-

D or §06,8056,000,000 less than tenta-
estimates of disbursements. Actual

ents are expected to change
caleulations greatly.

United States publle debt Iast
u 90 was $12,396,000,000, without
iking Into consideration the §1,318,000,-
B frea balance in the Treasury to
itially offset the debt, The public debt

beepn Increased since then by the
s Liberty Loan of nearly $7,000,-
000 and by Treasury certificates ot

stadnoss nmounting to several hun-
mlllion dollars,

- report disclosed for the first time

& mativitice of the Treasury's sinking

Mg to buy up Liberty HBonds in an ef-

it o keep their price from falling far

par. Up to Novembepr 1, {t is

n, $244,036,500 worth of bonds, fuce

‘had been purchased on the open
jot for $234,310,000, or at an aver-
price of about 96 per cent, and sub-
mily held by the Treasury. Of thia

$172,446,000 were second Liberty
bonds, of bothh 4 and 4% per
at Issues; $70,035,000 were third Lib-
Yy Toan bonds, and §656,000 were flrsy
barty Loan converted bonds.

War Finance Corperstion

report nlso showed that the war
corporation, up to October I1,
ade loans amounting to §67,716,-

il

3k

L Th

.'3'

862,000,
000, went directly to war

while lumber
manufacturers

rowers,
operators,
ruisera ranked
plications

and

caplital

2000 applioation,
sern of nav.ur‘uq
$2.360,000,000

tlons were disapproved,”
acter Involving new

ning of the war,

tion of the natlon's resources.’
Backs Up Revenns RIL

pending In Congres,

sarlly Le Imperiled

"“The wisdom of such action ls empha-
|nlued by every sound aponomle conslder-
It |s denlra-
|bla and necassary from the viewpoint
of the Treasury In condensing the period
of readjustment, and from the viewpolnt

|ation and wiss tax policy.

of Inbor and industey generally.”
Mr.

money needed by the Treasury
vanas of loan recelpta.

only in gothering In
War purposes up to November 1, but

thrift and cconomy.

Wants W. 8. 8. Centinued
so successful,” le commented, *“that
is hoped war savings

tion of peace."”

Allles during the

stabllize firelgn exohangs rates

accomplish this,
Itg, France guve
credit
army purchasen.

the

and Italy §5,284,000,
lecting $R,684,819,000 {n

this  had been: pecomplished

terests and Individual taxpayers,

amount which represents o

| from tax revenues''

oral

thixes,

Bay :

—

Strict economy
1s still the watch-
word. Make
your coal go the
very farthest; get
coal that w///.

Kuﬁkel's_
Coal -

lasts longer

634 & Marlet

e

W

" 4
"
t g ]

&

ptionally attractive, luxuriously finished and
nclosed

000, of which $20,662,000 had been re-
pald, leaving andvances outstanding 937.-
Most of the loans, or 364,730«
Industries,
Pubile utllities were the principal bor-
companies, conl
stook
next in number of ap-

Thoe magnitude of tha work of the
Iseues committee wos Indicated
by the report that, since its organization
Innt May 17, it has examined nearly

from prospective le-
en, aggrogaling about

"About 20 per cent of thess applica-
sald the re«
port, "and these were mostly of a char-
extenslons which
would not be contributory to the win-
The prevention of ap-
proximately $450.000,000 of unnecessary
lamues, which could be postponed, was an
fmportant contribution to the conserva-

AMr. MecAdon took the ocoaslon to em=
phanize aguin the Importanca of hastens
ing enactment of the revenue bill now

“Unlesy the measurs becomes o law in
the near future,” he snld, it will not be
phyeically possible for ths Treasury to
frame the necessary regulations and to
print and distribute the necessary forma
before the returns and taxes wiil be due,
Tha enforcament of the law will neces-

MrAdoo reviewed the financial
practicen of the year, Including the float-
ing of short-term certifleates of Indebt-
ednong in ndvance of every Liberty Loun
to prevent ths disturbing of the money
market by the leans and to obtaln the
in ad-
He eald the
war ravingy movement had resulted not
$834,000,000 for

had helped to teach the Amerlean people

“This wartime experiment has been

cortifiontes will
becoms a continuing feature of the na-
tion's financing even after the restora-

The report explalned at length that
a feature of the Treasury's pollecy in dis-
tributing " the $8,171,000,000 ecredits to.
vear has been to
and
bring the dellar nearer par In European
countries, but did not mention the spe-
cifle nets undertaken by the Treasury to
In exchange for cred-
United States
in ¥rance of '$631,275,000 for
CGirent Britaln estab-
lished similar ecredits of $116,633,000

Turning to the enormous task of col-
taxes during
the lust flscal year, or mors than four
times the record collsction of the year
previous, the Secretary emphasized that
Inrgely
through the eo-operation of business In-

“During the fiscal year 1818, nxald
the report, “the Bureau of Internal Rave
enue has been able to collect the largest
tax ever colilacted by any country, an
larger
proportion of the nation's war budget
thien any other bellizerent sngaged In
the present war has been able to defray

From would-ba tax dodgers tha rev-
enue bureau now sxpected to eollect sev-
hundred million dollars additlonal

Concerning the tremendous part played
by the Federal Heserve system during
the war, Secretary MeAdoo had this te

“The Federal Reserve system has per-

—

COAL

KUNKEL

S51st & Gray's

SHIPBUILDERS PROTEST

Board of Review and Appeal Will
Consider Claima

Washington, Dec. 4 —Formal protest
was filad with the shipbullding laber
adjustment board yosterday Ly the At-
Inntle Coast Ehipbuilders’ Apsociation
agninat the board's actlon (n making ite
award of October 24 fixing uniform wage
soales retroactive to October 1,

The naw board of roeview and appeal,
which In composed of threa repressnta-
tives of the Emergency Fleet Corporh-
tlon and thres of organized labor, will
be called on to conmlder the protest.

Orgunlzation of this board was ecom-
pleted by tha naming of tha repre- !
sentatives of organized iabur. They are
Charles SHeott, of the In:rrnnlhmnl’

s i s o e wers CANAL OWNERS WILL
e ca rough without shock or RECEWE $2 ’5] 4"m

disturbanca nnd Ite sarvices will not be
Commission Fixes Price for

leas important to the Government and |
to the nation (n facilitating the readjust- |

Chesapeake and Delaware
Property

fment from a war basls to & porce basis

and to nsslst and foster thersafter the

development of agriculture, industry nnd

::x.mmarm under normal poace condi-
na."

War Risk Insorance

Mr. McAdoo dealt at length with the
accomplishments of the war risk in-
surancs bureay, which hams built up an
organization of 14,000 employes, neces-
sary for the lssurnco of about & milion
checks evory month to eoldiers or theip
dapendents for allotments, allowances, |
disabllity compensation and insurance,

"It 'Is certalnly one of the gremtest
business enterprises In the world," he
lnm. “and Indubitably the largest lfe| This In tha price fixed by the Agnus
n":::_’;;“‘i: “.':0“‘"-":";."‘"0‘:‘0 t‘l;fe Ifgzh;t‘w::::rl\t’: | Commission and the Board of Engineerd,
In fores” ) ' " | and the property fs to ho shtained hy

‘The report disoloses that Liberty Loan | the Government througn
converslons have been made as follows: | Procesdings,
First Liberty Loan 3% per cent honde 1t Is understood that the condemnas
exchanged for 4 per cent bonds, $688,-|ton proceedings Instituted in the Dins-
320,000 ; first Liberty Loan 3%s and 4s Ariet Court of Delawars will ba pursued
exchanged for 4iie, $183,809,000; scoond | ¥Ithout delny “to the furtherest point
Liberty Loan 4s exchanged for 4%as, | Which would be appropriate, with a view
$1.541,8661,000, This Indlcates that monat | 10  consummation of dellvery of the
bond buyers have falled to take ad-|cénal and property when it is deter-
vantaga of the Treasury's offer to con- m:n;‘d loﬂba dealrable through such pro-
vart past {swues Into bonds bearing a| ©Ff0INER .
higher rate of interest. It fa mow too| , THO REresment was the reqult of eon-
Inta to convert. ferences nrranged by Senator buul!hL:r)'
among Assistant Secretary of “an
Crowell, Major General Wiliam Black,
chlef of cngineers, and President Hall |
and Attorney Charles A, Riddle, repre-!
genting the stockholders in the canal
company., |

U-BOATS ENTER THAMES |

| Washington, Dec. 4.—Eenutor dHauls-
bury, of Delaware, announced yestorday
that an agreement had been reachieod be-
tweon the War Department and the
ownera of the Chesapeake and Delaware
Canal by which the Governpment will pay

Brotherhood of Bollermukern, and J. A.
at lenst $2,514,000 for tha property.

Taylor and Robert Fechner, of the In-
ternational Assoclation of Muachinists.

Inoreass of 10 per cent in plece work
pay for men employed at riveting, chip-
ping and cauiking, drilllng and ream-
ing, In steel shipyards of the Atlantlo
coast, Delaware River, Gulf coast and
Great Lakes steel whipyurds, [a given
in an award today by the shipbuliding !
labor adjustment board. 1

Division of riveting gangs' pay m:
ordercd made on the followlng bawla:
Riveters, 43 per cent; holders-on, U2
per cent, and heaters, 28 per cent.

[

vondomnation

Lenns Varmers' Harbor

Referring  to  ¥Federal farm loana
amounting to $118,626,000 during the
year ending Soptember 20 lnst, the re-
port sald: “The existence of this RYSLEm |
operated under Government supersinion, |
Eranting long-term loans at rensonable
rates of Interest, ham unguestionably
saved the farmers of the Unlted Btates
from many exaotlons, foreclosures and
denlal of flnanclal accommodations dur-|
ing this perlod. The system hus becn a
hurbor of refuge for the borrowing
farmer. Through Ita competition with
other loaning agencles It has reduced

C Vegus

Do You Know

The Value of
PERFECT DETAIL?

First of the Pirates Passes Up River
Flying White Flug of Captives

London, Doe, 4.—The first surrenderead |
| Glerman U-bort to arrive in the Thames
_H-nsu--al up the river sesterday. un |

interest rates almost everywhere in thel h_"- ik 11:? ‘?‘.”n‘m “".IHI“MN:‘?I' n'?l‘
United Btates xnd has saved the farmer | was flvlng below a white -_::n gn. Crowds
In large measure from thoss ﬁrmn.:hni“"'“hm HA_DPORTONS. i CEptEad.
troubles which otherwise must have be-|
sot him, It has constituted the greatont
governmental agency for financing the
basle Industry of the United States—
that of agriculture.”

The report  alvo  dealt with  fhe
Treasury’s activitien fn licensing nnd
superviging the llguidation of enemy in-
suranes companies operating In the
United Stites; the Publie Health Serv-
lee's  tremendous  uccomplistiments  In
combaling the influenzi epldemic and
maintalning sanitary condltlons whout
campn; the International Vigh Com-
misslon's  wuccess In promoting  uni-
formity of commercial regulntions be |
tween fho TUnited States and Latin- |
Amerlean countries, and the tusks 1m-;
posed on the customa servics in con-
nection with the policing of harbors dyr-
ing the war, 1

A second submarine and later a third, |

@ large hoat of the Deutsohland class, |
each also fiying the terman flag be- |
neath a whita enelgn, aleo made thelr
iw:ay up the river.

FOOD

oi good quality, not

Here are pink satin mules,
lightly scrolled with embroidery
in siiver and gold and soitly
coloured silka. Thcﬁ have nar-
row lace ruffles on their narrow
satin toes, and wee rosebuds at
strategic points.

You can imagine their effect on
{rmr disposition when you come

ome tired. But how about a
whole magazineful of just such
delightful details?

caten, is wasted, \n un-
palatable
A tasteless dish

dish iz re-

13
jected,
makes an expensive meal.
Hundreds of dishes can

be made enjoyable by the

How about—why, certainly—||

VOGUE
December 1at Number
Now On Sale

It

Pepper Gives Red Cross a Bell

use of the telebrated
Ueorge Wharton Pepper, chalrman of
the Pennsylvania Councll of National
Iiefense, hus presented to the Amsrican

&‘ed Cmu] ath“‘:;.uhlnxtnn A ball to call | LEA PEnnI"s |
ofe at the headquarters at noon each | . L
duy to a perlod of thres minutes of SAUOE | P?’lff 35 Cfﬂl's |
prayer or meditation, | THE ORIGINAL WORCESTERSHME

|

Us.

High Cattle Prices

If the farmer cannot get enough
raises less, and the packer gets less raw material.

If the consumer has to pay too much for his meat, he
eats less of it, and the packer finds his market decreased.

The packer wants the producer to get enough to make
live-stock raising profitable, and he wants the price of meat
80 low that everyone will eat it.

But all he can do,and what he would have to do in any
case to stay in business, is to keep down the cost of pro-
cessing the farmer's stock mto meat so that the consumer

pays for the meat and by-products only a little more than
the farmer gets for his animals.

For example, last year Swift & Company paid for its
cattle about 90 per cent of what it got for meat and
by-products (such as hides, tallow, oils, etc.)

If cattle from the farm were

for his live stock, he

per pound, Swift & Company pays for the
plants, pays freight on meats, operates refriger-
branch houses, and in most cases, delivers
retallers all over the United States. The profit amounts to
fraction of a cent, and a part of this profit goes to build more
to give better service, and to increase the company’s usefulness

country.
Keep Your Pledge

Make Good for Our
BUY WAR-SAVING
STAMPS

Swift & Company,
U.S A

Jeven Wholesale Distributing Markets

WANAMAKER’S

WANAMAKER'S

Central Office, 9th and Girard Aves.

The Down Stairs Store Answers

rist

mas Call!

_R_i__eadg o =ﬂw _LCh

Down Quilts Bring
Golden D ‘ams
woven sateen in many pretty putte [

$6.00,

Such warm, soft cov Erings
only sweet repose. They are
to mateh bedroom decorations,

1€ hesinnt)

eouli hring |
with firmly
\ .

and colorings
®.A0 and €0,

Five Things to Give
to a

Kuitted four-in-hand ties are in ull the good
colorings and patterns at 65¢.

Helts are (0e,

Cardigan jackets, warm things, ure
or black at $4.75,

Non-clastic suspenders are 5ac

Garters are 25¢ a

an

in gray

ir,
(Gallery, Markei)

Girls’ New Tub Dresses
Arrive for Christmas

They urs plain colors o
driped gingham, white pique and
of unbleached muslin—an entire-
v new idea.

The white pique froek ig simple |

straight, in a
FLTN,

und

style.
At the eamie price a striped

wingham-—also made with a high

high-waist

waist—hus plain color colliars und |

cufls,

The shetehed
striped skirt and plain blouse has
a white collar and comes in blue,
brown and green. $4.70.

An  unbleached muslin  frock,
the other one sketched, has vol-

reys

larg and cuffs of blue, green or |

pink. $05.75.

AL 0 a pink, rose or green poplin is pretty with its embroidery:
also a plaid gingham with pretty collars und cuffs und a hit of

embroidery,

All of these for girls of 6 to 11,

X

Al $4.00 a pretly frock of pink, blue v green gingham

haas an

overskirt and a white collur: virtually the same thing ix to be had

in striped gingham,

Plain color Japanese crepe makes un attractive frock at 8675, 1

11 and 16 year size.

n

pale blue, pink, green and rose, with embroidered white pique collar.

In 8 to 16 year size.

iCentral

Hnialnw the skirt. $7.50.

Warm Velour Skirts

Soft, warm \P]rlur is made up into an attractive slurt for
the cold days. It is in plym, green or brown, with odd pateh
ockets, fastened down with a pretty button.

A wide girdle

(Market)

Pink Satin Corsets
$4

Ihey have bands of clustie all,
about the top—3 inches decp.
Below the front steels are eyelets
and elastic lacing. Of course, the
corsets are for slight to average
figures.

Also at §4—are corsets of satin-
finished basket cloth, with steels
covered with pink satin. ‘There
is elastic all around the top und
elastic lncing below the front
steels.

(Central)

a

A Fur Collar

would make an old coat or suit
look almost like new. Black or
brown coney collars, shaped and

unlined—all ready to put on a |

cont—are $5 each.
(Central)

Desk Sets—3$3

~which i& very little for u good
desk set, These are of brushed
‘brass; each set consists of
A desk blotter in o bras.
cornered pad,
a paper knife.
a pen tray,
an attractively shapeu
well, C
and & small holder for blot

ters.
Yes, all that for $8!

(Contral)

11

¥

- -
Pink Prettiness
Nightgowns
* Pink batiste nighties are oh so
prettily embroidered in pastel
shades of several colors, 32,
Envelope Chemises
Two especially pretty styles of
mercerized pink batiste have
cither lace or satin tops trimmed
with ribbon and pretty bows. §i.
At 83850, one of the pretiiest
chemises is of dainty crepe voile
with & deep top of satin joined
with unusually fine insertions.
Blue ribbon runs through beading,
(Central)

Handkerchiefs

Many women whoe want to !
embroider initials on handker-
chiefs for their friends' Christmas
presents will like to know of
these good linen handkerchiefs at
16e, 18¢, 20c and Z2he.

(Central)

Stockings
for Women and
Children

At 2b6c a pair, women's black
cotton stockings are re-enforced
in the fect and in the garter tops.
Durk tan stockings with re- |
enforcements are 3¢ a pair,

Black and tan rib cotton
stockings for the children arve 40¢
apzlrnum‘ 6 to B; wizes B'%
to 10} ure 4ic a pair.

of |

with a I
| gifts for usefulness.

Men’s Shoes That
Are Built to Stand
Hard Wear

They are of heavy black or tan
leather with thick =oles and a
comfortable roominess through
the toes, Made particularly for
huard, outdoor wear. $£4.65 a pair,

Another style in dull black
leather is cut on Englizh lines or
there are black kidskin shoes with
wide toes and Blucher lines, All
have welted soles, £4.75.

{Chestnut )

M .

UMBRELLAS
They wvank among the first
Lovely silk
umbrellas for women are in navy
blue, green, garnet, purple and
black. They have silk cord loops

to mateh in the mission wood
handles. Specially priced at $4.

For Children, Too

Umbrellas are made of tape-
cdged Amervican taffeta (cotton)
over sturdy tempered steel frames.
They have handles of natural
wood, handles with animal heads,
in crooks or in the more grown-u
straight mission wood, with sf
cords, 82,

i Market)

To Trim the Home
for the Holidays

Lace panels for the windows
are going out ns fust as we can
get them in.

Some new ones are of
—Nottinghem lace in  various
pretly patterns at $1.756 to $2.25,
—Arabian lace in many good de-
signs at $4.50 to $8.50. An un-
usually good-locking one is in
about n half dozen designs and is
special at £4.50.

(Chestonut)

A Coat Is Worth F;r;t Place
at Christmas '

And  thuink of that
morning when the box
15 opened!  Think how
the surprised, pleased
face will turn to thank
you with shining eves!

It’s a Good

Thought—and a
Good Coat Cannot

Be Amiss as a

Gift

the
we

Among bette:

counts—and have
many of them in the
Down store
appropriate for pift..
you will find wll the
choice  that any  one
would want from 219,75
to 110,
. At $49.70, coats of
lovely soft velour have
collars of the fushion
uble nutria and are
handsomely lined.

With Raccoon Collars

Here you will find the coat that |
daughter has been wishing and
wishing for. Some hwve cuffs
also of ruccoon. The coats them-
selves are made of broadeloth and
velour and are well lined in good
taste. $49.75 to 357.50

Stairy

]
|

Unusual Coats at $35
represent special vilue,  If they
were being sold in o little French g
shop—und they are that kind
their prices would vasily e dou
ble.  Cape collurs of soft, deep
sealene, others with shawl eol
lurs, and some cvouts with callars
and cuffs are made in many,
many styles. Almost all of them |
are lined with the best peau de
cygne.

Beautiful Linings

are fedtures of handsome,
vidual ecoats—one or two,
haps three, of a kind.

indi-
per-
Collars

|

i

—
-

5

r.
a!'

are i many cuses of nutria, You
also have a fairly large choice of
fashionable colors., Some sample
coats of bolivia und some of
velour ure included. $85 to $110.

Coats of Hudson Seal
Fur Cloth

have collars of raccoon, beaver or
nutria and some have cuffs to
match. $85 to £1105.

The New Red
peeps out in some lovely wraps
and coats—and it ix going to be
immensely fashionable, for the
tide in favor of it is gaining all
the time,

Beautiful evening wraps of bro-
caded w©atin, ete, and wraps
trimmed with fur would delight a
woman's heart.

Best of all, come in and lot us
show you the many lovely coats
that we have here in the Down
Stairg Store.

o (Market)

Cotton Taffeta Pet;icoats, $1

These lightweight, rustly petticoats are in pretty plaids showing
nany colors—Dblue, red, rose, gray, brown and so an. They have deep-

pleated flounces and are §1.

Sateen Pelticoals

are printed in foulard patterns and are of excellent yuality.

flounces have groups of pleats, §2.

The

(Central:

Women’s Walking Shoes

These are the days that a woman wants to get
outdoors and tramp, but she can't do it comfortably
without sturdy shoes of the right sort for walking.

Black or dark tan calfskin shoes with medium
or low heels and welted soles are the right kind.
They lace high, $5.40 a pair,




